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Two Businesses – Sustainable Competitive Advantage 



Integrated Corridor – Optimized Value Chain 



Expanding Finished Product Corridors 



Over 80 years we’ve covered a lot of ground. 
We’re about to cover a lot more. 
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Husky’s Network Footprint 

Production 

• Lloydminster Refinery (ISO Cert.) 

• Superior Refinery 

• Toledo Refinery 

 

Distribution & Logistics 

• 14 terminals 

• Fleet of 700 rail cars 

• CP, CN & BN serviced 

• Preferred rail rates 



Asphalt First = Better Roads 

• At the core of our business is our 'Asphalt First' ISO-certified 

refinery in Lloydminster 

• The acquisition of the Superior Refinery continues this 

'Asphalt First' focus into new markets 

 

The Molecules Matter 

• Largest useful temperature interval (UTI) of unmodified 

asphalt in North America 

• Preferred blend stock for lower quality asphalts  

• Low viscosity allows for polymer modification 

• Excellent emulsion base stock due to low wax content 

 

 

 

 

 



Committed to Technology and Innovation 

Dedicated Technical Services and Innovation team 

• Works in collaboration with the University of Calgary, 

focusing on innovating our asphalt products 

• Develops research with other 3rd party researchers 

• Husky AASHTO certified QA / QC lab in Saskatoon, SK 

 

Development of proprietary formulations and processes 

• Educating industry 

• Staying ahead of changing specifications and standards 

• U of C laboratory is the largest bituminous  

research centre in Canada  

 

 

 

 



Industry Leadership in Technology and Innovation 

Industry Engagement 

• Peterson Asphalt Research Conference 

• Canadian Technical Asphalt Association 

• Asphalt Institute 

• Emulsions Expert Task Force 

• FHWA Asphalt Mix and Binder Expert Task Group 

• National Road Research Alliance – Minnesota 

• Association of Asphalt Paving Technologies (AAPT) 

• American Association of State Highway and Transportation 

Officials (AASHTO) 



Make Your First Call Husky Asphalt 

Husky’s researchers, quality control specialists, sales and 

technical support staff provide support and solutions at every 

stage of a project.  

• Proprietary PMA products, like the Black Max™ family 

• Road mix designs customized for your project 

• Logistics planning and follow-through 

• On-site support to ensure your success 

• Long-term support, after the job is done 

 



All roads lead to PMA 
All signs point to increased demand for PMA products across 
North America.  As it has for 80 years, Husky is bringing new 
ideas to old pavement.  And new investment, enough to double 
capacity by 2020. 



• Husky asphalt feedstock an industry benchmark for 

80 years 

• Using polymers in asphalt started in the 1950s 

• Ground-breaking PMA research was conducted by Husky in 

the 1980s and early 1990s through Dr. Ludo Zanzotto1  

o Led to the continued evolution of modified asphalts with improved 

engineering properties 

• Husky Asphalt launched first PMA-production facility in 

Canada in 1993  

1Former chair of the Husky Energy Endowed Research Chair in Bituminous Materials at the University of Calgary  

Over 30 Years of Innovation in PMA 



Better Life-Cycle Value with PMA 

Asphalt Institute testing determined a quantifiable benefit of 

PMA over straight-run asphalt. 

Experiments compared pavement distress/performance in 

three areas: fatigue, rutting, thermal cracking. 

 

Findings: 

Polymer Modified Asphalt = Smart Economics 

Conservative estimate of 5-15% life cycle cost savings 

Source: Mark Buncher and Carlos Rosenberger, Asphalt Institute, “Understanding the True Economics of Using 

Polymer Modified Asphalt through Life Cycle Cost Analysis” (2005)  



BLACK MAX™ 

Family of PMA Products 

Longer lasting, better performing, cost effective. 



Black Max™ 

Black MaxTM is used in pavements for heavy traffic such as: 

runways, urban streets, major intersections, bridge decks and 

highways. 

• Exceptional resistance to rutting, fatigue, reflective and cold 

temperature cracking 

• Improved tensile strength and aggregate-asphalt adhesion 

• Designed to perform in extreme temperatures 

• Superior performance when faced with heavy traffic 

• Increased service life and reduced life-cycle cost 

• Requires no special handling, storage or transportation 



Advisories 

FORWARD-LOOKING STATEMENTS 

Certain statements in this presentation are forward-looking statements and information (collectively, “forward-looking statements”) within the meaning of the applicable Canadian securities 

legislation, Section 21E of the United States Securities Exchange Act of 1934, as amended, and Section 27A of the United States Securities Act of 1933, as amended.  The forward-looking 

statements contained in this presentation are forward-looking and not historical facts. 

Some of the forward-looking statements may be identified by statements that express, or involve discussions as to, expectations, beliefs, plans, objectives, assumptions or future events or 

performance (often, but not always, through the use of words or phrases such as “will likely result”, “are expected to”, “will continue”, “is anticipated”, “is targeting”, “is estimated”, “intend”, “plan”, 

“projection”, “could”, “aim”, “vision”, “goals”, “objective”, “target”, “scheduled” and “outlook”).  In particular, forward-looking statements in this presentation include, but are not limited to, references 

to plans to double asphalt capacity by 2020 and the expected timing of resumption of production at the Superior Refinery. 

Although Husky Energy Inc. (the “Company”) believes that the expectations reflected by the forward-looking statements presented in this presentation are reasonable, such forward-looking 

statements are based on assumptions and factors concerning future events that may prove to be inaccurate.  Those assumptions and factors are based on information currently available to the 

Company about itself and the businesses in which it operates.  Information used in developing forward-looking statements has been acquired from various sources, including third party 

consultants, suppliers and regulators, among others. 

Because actual results or outcomes could differ materially from those expressed in any forward-looking statements, investors should not place undue reliance on any such forward-looking 

statements.  By their nature, forward-looking statements involve numerous assumptions, inherent risks and uncertainties, both general and specific, which contribute to the possibility that the 

predicted outcomes will not occur.  Some of these risks, uncertainties and other factors are similar to those faced by other oil and gas companies and some are unique to the Company. 

The Company’s Annual Information Form for the year ended December 31, 2018 and other documents filed with securities regulatory authorities (accessible through the SEDAR website 

www.sedar.com and the EDGAR website www.sec.gov) describe risks, material assumptions and other factors that could influence actual results and are incorporated herein by reference. 

New factors emerge from time to time and it is not possible for management to predict all of such factors and to assess in advance the impact of each such factor on the Company’s business or 

the extent to which any factor, or combination of factors, may cause actual results to differ materially from those contained in any forward-looking statement.  The impact of any one factor on a 

particular forward-looking statement is not determinable with certainty as such factors are dependent upon other factors, and the Company’s course of action would depend upon management’s 

assessment of the future considering all information available to it at the relevant time.  Any forward-looking statement speaks only as of the date on which such statement is made and, except as 

required by applicable securities laws, the Company undertakes no obligation to update any forward-looking statement to reflect events or circumstances after the date on which such statement is 

made or to reflect the occurrence of unanticipated events. 

 



Making better roads makes sense. 
HuskyRoadSolutions.com/Asphalt 


